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, ZUW R\ RX RGD\ KDYIQJ MVWIQIVKHG DWHP EQ  Z KHUH Z H QRARQD FHBIEUDWG WH QRWPE®! DFKIHYHP HQW
Rl WH Z HHN DV XVXDOEXWDOR GLVFXWHG WH SKUDVH ‘D P I HG EDJ i KDUINQJ EDFN VR WH KD®\ RQ GD\ V Rl “SIEN
QP [ plQ: RRERUMV EHIRIH P RUH VHURXV® WHIGIFWQ) RQWH P L[ WUH Rl 1HHGQ)V WDWZ H FDQ KDYH RYHUWH
FRXWH RI D VFKRRO\ HDU Z KR Z H FDQ B! R Ll Z H IHHOMDWZ H QHHG VRP H VXSSRUADQG KRZ ZH DIP R
VXSSRUARWHLY DV SDUARI WH 7RZQ&@VH : D\ W DYH WH SHUHPARSSRUMQIW \RR DZ DUG RXU<HDU : H®
EHIQJ $P EDWDGRWY WHLUJ UHHQ EDGJ HV DQG , GRRN IR DUG VR VHHIQ] WHP  FRQMOXH VR GHYH®S WHVH RBV 1Q
WH \MWP DKHDG

3 UH 3 UHS ILQWVKHG @WZ HHN Z W D @QI XDJ HV DWHP E® DQG 3 UHS WIBUMG WHIUZ HHN Z W RQH 0 U:  DOHUGIG
RXU3 UHS $WHP E® LOWRGXFLQ ( XURSHDQ/ DQIXDIHV :  HHN LQ 6 FKRROZ W KLY WDGHP DIN HQHU\ DQG
SDWIRQ 7 KH FKLGELHQ J UHHWG WHLUQHL KERXULQ D GlLTHIHQADQI XDI H EHIRUH MRIQIQD 1Q Z W D FRXS®I RI
VRQIV 7r\WM pSDX®NV JHQRX[ HWSIHGV DQG/ DG\ * DIDV / HW/ ' DQFH Z M UHYLVHG ®UFV WDWOFRISRIDMG
WH ) LHQFK YHUE DYRW ,WSWRYHG D YHU HQHU HWE DQG IXQ Z D\ R EHJ LQ DQRWHUZ HHN DW7 RZ Q & ®RVH

2 XUQHZ FRRNHU WRRP Z DV IQ IX@IGRZ WLV Z HHN Z W / B! $ FRUQV GRQQIQJ WHIUEDNIQJ DSURQV DQG KDW DV
WH\ EDNHG WHIURZ Q* XIID® ELHDG EXQV KDV DR EHHQ J UHDWIR VHH RXUHYHUSRSX@UG WJIM8 S FOXEV DQX
RXUQHZ <HDU &RRNHU ( GIPWYH P DNQU JUHDWKVH RI WL I DQEVWE QHZ IDFLONV 2 QWH QRW RI IRRG IWZ DV
JUHDWIR P HHW DUHQ IWRP 7KRP DV ) IDQ\V RXUQHZ FDWUQI SDURHU Z W WH 6 FKRROS RXQFLOWLY Z HHN \R
GVFXW WH SXSIO/uI DYRXUM GIVKHV DQG Z KDWRWHUIRRG FKRIFHV WH\ Z RX@ @NH VR VHH RQ WH P HQX  7KH\

Z HUH NHHQ R VKDUH WHIWUIGHDY VR UHSUHVHQWIH Z LGHUG FKRROFRP P XQW E\ HQVXUQ) WDWRXUP HQX FDWLY
IRUD@IWWMY , DP UHD@ H] FIWG DERXWHHLQ) WLV P SRUBQASDUARI VFKRROT H FROWOXH \R GHYH®S  Z KIOW
ZHBRP LQJ WH IHDWXUQI SUIHVHQFH Rl D@RI RXUZ RQGHUXOFDWIUQ) WWRII Z KR Z LGFRQWOXH VR SUHSDUH RXU
IRRG RQVIWM Z IW{ WWH VDP H FDUH DQG GRYH WDVWKH\ D@ D\ V KDYH GRQH

2 QHRI P\ KLKQKW Rl WH ZHHN ZDV JHMQ) RXWR VHH ERM 8 5XJE\ DQG8  KRFNH\  Z W VRP H

I DOWWME LHVXOV DQG P RUH LP SRUBQWD VRP H VXSHLE \WWDP Z RIN RQ GIVS®\ 7 KHVH HDW® P DWKHV DFWDV D
JUHDWZ D\ \R EXIQB XS \RZ DUBV @MU HUMRXLODP HQW DQG [ HWYDA DQG , Z VK D@RI RXUSXSLY WH EHVRI OXFN 1Q
XSFRP LQJ 1] WUHV 1Q WH Z HHNV DKHDG 7KH <HDU DQG  FLRW FRXQW WMDP DR KDG D VXFFHVWIXOHYHQUDW
* UHVKDP [V WLV Z HHN %RW WH <HDU DQG  ER\ V WDP V Z RQ WHIUHYHQW DQG WH J LY WIDP V ERW [ LQWVKHG
LQ WH VRS WUHH 7 KHUH Z HIH DOR LQGLYIGXDOWDFH YIPRUHY IRUS B 2 & $UFKIH* DQG V@D 6 : H@GRQH R RXU
KQQHWY/

0\ IXUMHUKLI KQJ KW LOFOXGHG Z HERP LQJ SDUHQW \R RXU' LI V06 WDWAJ\ 3 DUHQWE: RQVXGIMRQ  VAGHV Z LOEH
VKDWHG \RGD\  Z HBRP LQJ RXUP LQL H| SRUHWY VR WHLU'6 SIVK 6 SOVK 6 SBRVKIVHWIRQ LQ WH SRROZ W WH
ZRQGHUXC0 U3 D\ QH DWMQGQ) WH ILIMRI RXU* RYHUQIQ) %RG\ ( GXFDWRQ & RP P WHH P HHWQI V WLV WP DQG
P HHWOQJ Z W RXU+ HDGV RI 6 FKRROSUHIHFW \R KHDURI WHLUWRXJ KW 1RUHYHQW QONHG VR RXUVADWAJ LE SURUW
Rl "2 QH 6 FKRRQ® , ®RN IR DUG R VXSSRUAQ) WHP 1Q EUQIIQ) WHIUSDQV WR | XIMRQ

1 H[ WZ HHN Z H GRRN IRWZ DUG R Z HERP LQJ \Z R YIVMRY RQ 0 RQGD\ Z W %4UDQ" XQIDQ WH DXWRURI \WH
© LQRXYY * DP H VHUHV Rl ERRNV DQG ( @Q $ 11BN Z KR MIQV XV ILRP WH 7KH * RRG 6 FKRR® * XIGH : H DOR
@RN IR DG R RXUIIIM2 SHQ 0 RUIQJ RI WH DFDGHP LF \ HDUZ IW ®RW RI 1DP LQHV VL QHG XS R FRP H DQG 11QG
RXWZ K\ “( YHUY 0 RP HQAD DWMWUDW RZ Q & ®RVH 7 KHUH LV VWP H R VLJQ XS VR L1 \ RX NQRZ Rl DQ\ RQH ZKR
P LJKWZ VK R NRLQ XV RULQGHHG LI \ RX Z RX@ @\H W NRLQ XV \ RXWHD WHQ WH \ RX DUH P RMFHUBIQD
ZHBRP H

, KRSH WDW RX KDYH D IHVWAXODQG SGIDVDQAZ HHNHQG
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3 @FHV WWEDYDLODE®! IRURXU2 SHQ 0 RUIQJ °
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<HDU SDWHQN R H] SWH Z KDWRXU3 LHS KD\
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P HHVIKH I DQG JDIQ D 1UHVK LOVLI KWOWR
\WH QH WABU H R \ RXUFKLGY HGXFDARQDO
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7KH\MUP  GDWV IRUWH DFDGHP LE \ HDU

DUH QRZ DYDIDE® RQ WH VFKRROZ HEVIWM 1Q W
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3 BIDVH UHP HP EHUWR GUYH Z W H[ WD FDWH
Z KHQ HOMUQUI RUH] QI \WWH VFKRRO
HVSHFLD@ RQ 1 HZ P DINHW6 RDG 7 KH
IRRVBDW WHUH DR VHUYHV DV D F\ F®I @QH
DQG A\ FOAV P D\ EH WDYH@Y DW/SHHG

$@D\V EH P LQGIXORI ERW SHGHVWIDQV DQC
A\ FOAW \R KH® NHHS HYHUY RQH VDIH

( -1"Q sl 1s

7XHVGD\ ™ 2 FVREHU

8 $ DQG% WKJE\ /DQI®\ KDYH DVNHG \R
PRYH WLV II[ WUHW ) UGD\ ™ 2 AREHU ,W
ZI@EH DWO DIQ) IHGIRU ~ SP

7XHVGD\ ' 1 RYHP EHU

7KH8QGHU WXJE\ ILf \WH WDWED\ Z L@

QRZ MWWEH IRUS QGHU ER\ V DJDIQW

/ DQUGA 3 HS DQG Z LG@EH DWO DIQ ) HTG
sP

)yUGD\ " 1 RYHP EHU

7KH8QGHU $ DQG %/ DQI®\ DQG * BIEH
WDQI X®UIRUWH ER\ V Z L@EH SO\ HG DW

/ DU\ 3 HS QRO DIQ) HG SP WBUWA
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1 H WP RQW Z H Z LOKRWARXUI MY RZ Q & ®RVH
$ WRFIDWRQ HYHQAIQ / RQGRQ ( YHU RQH

DWRFLDWMG Z W WH VFKRROLY Z HERP H \R NRIC
XV WLV IQFOXGHV SDUIHQW 1 \ RX DUH D SDUHQY
ZKR LV DOR DQ DOXP QL SBIDVH GR KHS XV E\

SDWIQJ WLV IQYIMIMRQ RQ R \ RXU7RZ Q & RV
SHHWY/
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7KV ZHANWH 8 $ V GVSO\ HG GHWMUWP LODWRQ LQ WHIUP DWK DJ DIQWD VWARQJ RSSRVIMRQ 9HHWRQ ) URP \WH 1LIIMZ KIA®I WH \WDP
Z RUNHG KDUG DQG VKRZ HG IHVIGHQFH WIURXJ KRXW- RDQIH 6 Z DV D VWWBQGRXWSHURUP HULQ GHIHQFH SXWIQJ LQ DQ RXWMBQGLQI HIIRUAZ W
WHBM WDFNIQJ VR SLHYHQUWQXP HURXV VKRW RQ JRDO ) XUMHUXS WH SLWFK : LaD & P SUHWHG Z I VWARQJ IXQV GRZ Q WH Z 1QIV  GHAYHUQ)
Z HOS@FHG FLRWHV LOR WH FLUF®! $ GMRXJK WH WDP Z HUH XQDE®! \R FDSIMIOVH RQ WHVH FKDQFHV WH HITRWADQG WMDP Z RUN Z HUH FG®IDU
WR VHH 7KH JLLY FDQ VBNH P DQ\ SRVIWYHV IURP WHIUSHURUP DQFH DQG VKRX@ EH SUIRXG Rl WH Z D\ WH  UHSUHVHQOWG WHIUWDP 3 @\ HW/
Rl WH 0 DWK Z HIH & ®IP HQAQH + - DQG - RDQH 6

7KH8 %V SO\ HG %HHWRQ LQ D JDP H Z KHUH WH VFRUH XQ RUMQDWO GG QRWHIGIFWKHLUI LHDWSM\ 2 XUJ LY Z HUH SXWKQGHUSIHWXH
HDUWD DQG IH@EHKIQG VR DQ HDV JRDO EXVWKH\ GG QRAGMINLY GIVKHDUMQ WHP 7 KH\  EDWIBIG KDUG WURXJ KRXWIMH P DWK DQG FUHDWMG
VHYHWDOFKDQFHV 1Q WH ILWMKD® Z I EDQY VASSIQ) MWZ IGH RI WH SRWRQ P RUH WDQ RQH RFFDVIRQ  DQG VI R VKXII®N P MVHG - HP 1P D
7 1 ZDVD WRFNIQP IGIIHEG P DNQJ VWARQJ DFNGV DQG Z RINQJ WHBIMWO® &@MW : P DGH VRP H H] FHIHIQAXQV GRZQWH Z1QJ DV GG

) IDQFHV +  ZKIB ( PO 5 HP DIQHG KHUXVXDOP HQDFH XS [URQWDQ D\ V NHHSIQ) WH RSSRVIMRQ XQGHUSIHWXUH 7 KHWH Z HIH VRP H

Z RQGHUXOVDYHV ILRP 2 SKHID % Z KLEK NHSWIMH WDP 1Q WH JDP H DWANH\ P RP HQW 3 @\ HWY RI WH 0 DVWK Z HUH & KDURWM / DQG - HP [P D
71

7KH & WDP S@\ HG RXWD WUQ) DQG FRP SHWAYH P VK WDWHQGHG LQ D JRDAMW GUDZ  %RW J RDOHHSHWY Z HUH 1Q IIQH IRWP P DNQJ D
VWIQI Rl H[ FHEIQWDYHY VR NHHS WH VFRUIHIQH DW ' HVSIW WH @FN Rl JRDY WLV Z DV IDUILRP D GX@FRQMVWZ W HQG VR HQG DFWRQ
VMRQJ DWBFNIQJ P RYHV ILRP 7RZ Q & ®VH DQG D IHVIQHQWGHI HQVLYH SHURWP DQFH DFLRW \WH SIWFK 3 @\ HWY/ RI WH 0 DK Z HQWIR + DULIHW
0 IRUKHUWHBMW ZRINHWIE $QLO IRUKHURXWMBQGIQ) LXQV DQG FUHDWYIW GRZ Q WH WKWZ LQ) DQG ( PLAD$ Z KR [P SIHWHG Z IW KHU
VRAG GHIHQVLYH GVS@\ DQG DGDSWBELDOV RI P RYIQJ DFLIRW \R GIWZ LQJ

7KH' WDP IDFHG D VRXJK FKD@QIH DI DIQMWZHHWRQY & WDP EXWKRZ HG J UHDWGHWUP LODWRQ WIRXJ KRXWZ RINQJ KDUG \R DSSO WH
VNG WH KDYH EHHQ GHYH®SIQI 1Q WDIQIQ) ' HVSIW VRP H H| FHEHIQAVDYHV ILRP ' RWH & 1Q JRDO %HHWRQ SLIRYHG VWRQU LQ DWEFN DQG
FDPHDZD\ ZMWD  Z1Q 3@\ HW Rl WH 0 DWK Z HIH DZ DUGHG \R 0 DWED + Z KR VKRZ HG UHVIGHQFH DQG FRP P W HQAIQ GHIHQFH DQG
=DKW 6 IRUKHUHQHU\ DQG GUYH GRZ Q WH WJ KWZ LQJ

8 $VZHHDOR SO\ LQJ %HHWRQ 7RZ Q & ®RVH \RRN D QMBI WP H VR VHWEBI DQG IRXQG WHP VHOHY  EHKIQG P IGZ D\ WURXJK \WWH 1LV
KDD +RZ HYHUWH WMDP VRRQ SIENHG XS DQG Z IW D KDUG Z RINQJ HI I RUAJ RAKHP VHOHV EDFN GIYHODWKDO WP H 7 KH\ FRQOWOXHG WH KDUG
JWIWQ WH VHFRQG KD® DQG Z I VRP H VAFN SDWIQJ DQG JRRG IIQMKIQ) FDPHKRP H  ZIQQHWY 3 M\ HURI WH 0 DWK Z DV 6 DVND 7 ZKR
VFRIHG JRDY $QQDEH®I + DQG6RSKID * VFRIHG DSIHFH 7KH8 % WDP WBUMG Z W D FARVH [LWMKD® Z KIFK LHVXOMG 1Q DQ HYHQ

7 KH VHFRQG KDO 7 RZ Q & RVH WBUMG \R J HWIMH XSSHUKDQG DQG FUHDWG D QXP EHURI JRRG FKDQFHV ( YHQXD® &RFR 6 VISSHG WH ED®
KRPHWHGIHD  YIRRU

7KH8 & V SO\ HG D WWRQ JDP H ILRP WH WBUWKRZ LQ) H[ FHEDIQWXQV GRZ Q WH Z1QJ IIRP J IHDWHHGV RXWRI GHIHQFH EXW
XQRUXQDWO WH MVWFRX@ QRWIQIVK LQ ILRQARI JRDO + RZ HYHU 1Q WH VHFRQG KD® D VARQJ SO\ 1RP GHIHQFH Z W VXSSRUNILRP \WH
IIRQMHVXOMG IQD  Z1Q 3@\ HURI WH 0 DWK Z DV GHIHQGHU3 HDUWD7 7KH8 ' V SO\ HG DI DIQMYHHWRQV & WDP  Z KIFK SURYHG R EH
DVRXJK DWILRP 7RZQ&®VH 3R® + SM\ HG DQ H[ FHEQWI DP H RQ WH Z 1QJ DQG Z DV GHVHUYHG® DZ DUBHG S@\ HURI WH P DWK : H®
GRQH WR QHZ FRP HW R KRFNH\  &RFR5 DQG 5 HIQD .  IRUWHIULP SLIRYHP HQWIQ P DK SO\

z31 b

2Q: HGQHVGD\ RXUXSSHUSLHS WMDP VV KRAMG 9HHWRQ + D@DW0 DIQ) IHEG 7KH YW; |, SIRGXFHG DQ H| FHIIQWLLIMKD® SHURWP DQFH
VFRUQJ 1LYH WIHV Z IWRXWHS® DQG S\ LQJ VRP H H SDQVLYH KDQGIQJ XJE\ DBRQJ WH ZD\ 2 XUER\ V Z HUH VRP HZ KDWI XIGV Rl VBNLQJ
WHIUIRRWRI | WH DFFHBILDVRULQ WH VHFRQG SHURG RI WH J DP H DQG %HHWRQ |RXJ KWEDFN VARQI® \R 1LQIVK MVMRQH W VKRUARI RXUVBQ €
WH  ZIQ %RUY' ZDVQRPIQDWGDV 320 IRUKL H FHIIQWSHURWP DQFH 2 XU % ; |, SO\ HG H WHP H® Z HOIQ WHIUP DWK Z W' H] \MU
DQG $ UMXU& WHFHLYIQJ WH 32 0 DZ DUBV IRUWHIUHIIRW 0 U. HQGUEN Z DV DOR DE®I VR XVH WH GHSW RI RXUVTXDG \R SO\ D ° WDP
JDP H DIDIQMYHHWRQ + D@V © WDP ' HVSMWWH  GHIHDWRXUER\ V FHUBIQD WMSSHG XS WHIUJDP H Z W + HQU 0 DZ DUBHG 32 0

2XU8QGHU % WMDP WDYH@IG \R YHHWRQ + DOWR SO\ WHIU $ WDP DQG KH@ WHIURZ Q IRUP RWARI WH JDP H LQ Z KDWZ DV D VRXJK
FROMW7KHR) ZDV QRP IQDWMG DV 320 IRUKLY HIIRW IQWH ~ GHIHDW7KH8 QGHU & \MDP S\ HG* GIEH $ WDP DQG RWE\

ZIW =DF 6 YRWMGDV 320 7KHWDP IRGRZ HG XS WLV HQFRXIDJIQJ SHURWP DQFHZIW D ZIQ1Q D VP DAIUVIGHG P DWK $ UMXU3 Z DV
WH 320 IRUWH VHFRQG FROMVW\FRUQI DQ H FHIQAM 2 XUS QGHU % WDP ZRQ DIDIQMPHHWRQ + D@8 $ 2 XUVDFNOQ

[P SURYHG DV WH JDP H GHYH®SHG DQG 6 DP 6 - WHFHLYHG WH 32 0 DZ DUG IRUKLY 11.QH DOURXQG GLVS@\

7KLY DIWMUQRRQ RXUS QGHU  ER\ V UHWLQ VR DFWRQ DWO DIQ) IH@ DJ DIQVW UHVKDP V DQG * BIEH + RXVH 0 DVWFK UHSRUN [LRP \WHVH JDP HV
DQG WH 1] WUHV RQ: HGQHVGD\ IRURXUP LGG®! SIHS ER\ V Z I@EH 1Q QH[ WZ HHN'V QHZ VBWHU



/ MBI $ FRUQV 11FR 3DIOWY RI D IR

/ B! $ FRUV - RV * XIID® SDIQWQ

Y%HHFK $OH $ OlHY DP D] LQJ GMMUIRIP DURQ

2 DN 5DIIH : RQGHUXQJUWRI JUDQGDGY DSS®N DQG VXSHU
FRRNQJ VNI

/IPH 7KHID : RQGHUXOREVHUDWRQV RQ: RRGDQG: DM
0 DS®! ( UQ ,QGHSHQGHQAZ UMQU " 1B

. IGRZ (@ DEHW ,QGHSHQGHQW® Z UWMQ WRXJ KWEXEE®BN
&KHUW 2 @QYHU 5 RELQ + RRG LRI RQ Z D@

+RO® $OH ,QGHSHQGHQW® Z UWHQ P DILQDY TXHWRQ

6 LOYHU%AUFK / HR DQG $ DU DQ ( [ FHSWRQDO6 KRZ DQG 7 H@









