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© KIOVWKH Z HDWHUHDUIHULQ WH Z HHN SURYIGHG LREXVWSXQFVDMRQ WDVKH VXP P HUZ DV Z HEDQG WKO
RYHU WH HQMXVIDVP WDWRXUSXSLY KDYH EURXJ KWR WH 1LUAZ HHN EDFN KDV EHHQ DA@WH VXQUKIQH WDW
ZH QHHG WLV Z HHN 7KH VXP P HUKRIGD\ V IV DZ D\ V D EXW\ WP H ERW LQ WP V Rl VIM [P SLRYHP HQW DQG
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LV QHYHUWH VDP H DV Z KHQ Z H DUH D@KHWH DQG, DA D\ V @&RN IRWZ DG \R WH WBUARI D QHZ DFDGHP E

\ HDU ,\KDV EHHQ Z RQGHUXOWR FDWK XS Z W VIl SXSLY DQG SDIHQW WLV Z HHN DV Z H@DV Z HERP LQJ
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SXSIY DOHDG HQW\ LQJ D KRWARI H[ FIWQU GHYHERSP HQW WDWKDYH VBNHQ S@FH RYHUWH VXP P HUEUHDN
IQFOXGIQJ D QHZ 5 HFHSWRQ * DUBHQ DQG SO\ DUHD QHZ &RRNHU 5RRP ' WDP D 6 \MGIR WHYDP SHG 6 FLHQFH
/ DE DQG &RP SXWQJ 5RRP RU&75/ &HQWH DV MY QRZ FD@IG DQG Z RIN XQGHZ D\ RQ QHZ 1 HVED®
&RXUN EHKILQG WH 6 SRUV + D@, DP KXJH® JUDWIXOR WH WII I DQG H \WMLUODOFRQWDRRLY Z KR P DGH HYHU
P RP HQAWP DWHMURYHUWH VXP P HUVR HQVXUH WDWRXUSXSIY UL VR D VFKRROLQ J IHDWVKDSH Z IW DQ
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) LLHO 1Q3WHS P DQ WDQW VR WRVH Z KR WLOHG XS VR WH LQIRUP DWRQ HYHQIQJ RQWLY  \WH MXQFK RI RXI
QHZ ( GIFWYHV SIRIWDP P HIRU<HDU  WH LRAQJ RXWRI H3 WDIVH LQ 8 SSHU3 LHS DQG MXQFKIQI RXUQHZ

P LQEXV WDQVSRUARXWAV KDYH P HDQUWKDWP \ [LIMDVWHP E® EDFN RQ WH WHP H Rl QHZ FKDSWAWY Z DV YHU
IMQ) LQGHHG + RZ HYHU D&QIVIGH DAWDWY H FIMQJ DQG QHZ WHUH 1V DR VRP HWIQJ YHY UHDWXUQJ
DERXVWNH UHMUD VR WH URXWOH Rl VFKRROMH 6 XUH HQRXJK RQHRI P\ ILUMRIILELDOGXWHY Z DV VR WRZ \WH
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IRU'6 WENP DQUIQ WH : RRGDQG: DO Z DWKLQ) RXUS5 HFHSWRQ SXSIY P DNQJ WH P RWRI WHLUQHZ
RXVERRUVSDFH HVSHFID® WH JIDQAZ DWMUSXP S @XQFKIQ) WH 36 9% Z W <HDU ~ FKDWAQJ R SDUHQW DQG
SXSIO RQ WH JDW DQG VHHIQI VRP H IDQEVWE 3 IHS BIMWRQV 1O WH QHZ 6 FIHQFH / DE DQG' WDP D 6 \WMGR
IRURQH KDYH YHU P XFK HQW\ HG KDYLQ) D@RXUSXSIOY DQG W1 EDFN 11GIQ) WH EXIEHQIV DQG RX\VERRU
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MIQHG E\ <HDU SXSLY $ VDGD@K DQG ( @H RXUB HQRU3 LHIHFWAR & KDILY RI 6 FKRRO& RXQFLO Z KR

H SOIQHG WH VRUV Rl TXDOAHV WDWKH\ DUH KRSIQU 1RULQ WHIUG FKRRO& RXQFLOWDP  1Q WH \ HDUDKHDG
VIQFHIH® KRSH WDWZ H KDYH SGIQW RI LOMHVWILRP  SRIMQWDOFDQGIGDWAV LQ WH XSFRP LQJ 6 FKRROS. RXQFLO
HOIFWRQY Z KIFK IRWP WDFKHWY Z L@H] SOIQ LQ HYHQ | XUKHUGHBLOWR WHIUIRWP V QH WZ HHN |, DOR @&RN

IR DUG \R WH LA HDGP DWMU 7 HD DQG & DNH ( YHQAQH] WZ HHN 1L.QI HWY FURWHG IRUP \ VXFFHW
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, KRSH WDW RX KDYH DQ HQWR\ DE® DQG LHVWKXOZ HHNHQG EHIRUH RXUIIWAX@Z HHN EDFN Z KIFK , DP VXWH
Z1O@EH NOP  SDFNHG Z W S®IQW RI P DI LFDCOP RP HQW
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2Q7KXWGD\ ™ -XO® WHGD\ DIWU3UJH' D\ RXUS QGHU
FUFNHW/TXDG WDYH@IG R 2 DNKDP 6 FKRROIRUWH ( 6 &$
QDWRQDOKDUGED@ILQDY 8 QGHUD KRW/XP P HUVXQ Z H P DGH DG
H FHEHQWABUAR WH FRP SHWARQ Z 1QQIQI RXUILIAWE R JURXS
P DWKHV DJ DIQW\WRORQ 6 FKRRODQG 5 DW@IH & R H

/ HEHWMU/KILH B\ FRP IRUDE®! P DUILQV 2 XUWILG JDP HZ DV [
VMDLI KVWKRRWRXWDJ DIQMO RXMIRWG 2 [ IRWGVKILH IRUD SOFH
1Q WH QDWRQDOILQDO 7 KH RSSRVIMRQ SLRYHG \R EH D YHUY VMRQJ
RXWWDQG Z H Z HIH DA D\ V FKDVIQJ WH JDP H W KWURP WH
VDUV 1 HYHUMHGMY IWZ DV D VXSHUE DFKIHYHP HQAE\ D@RI \WH
SO\ HW R LHDFK WH G W SO\ RIl DQG GHVSIW \WH GHIHDWQ
WDWILQDOP DK \R © KIMYLIW6 XUH  WH JDYH WHUD@DQG Z H
ZHWH YHY SWRXG Rl HDFK DQG HYHY RQH Rl WHP













